
SELLER’S REQUIRED GENERAL TERMS:

1.       Earnest money: $52,500

2.       Purchase price: $1.85 million, cash at closing or through a separate buyer financing
whether traditional or private. There will be no seller financing, seller will not be a lender.

3.       Seller may continue to market the property during inspection period.

4.       Seller pays for basic title insurance premium. If desired by Buyer, then Buyer’s owner’s
extended coverage, additional endorsements and all other requirements for such endorsements
are at Buyer’s cost. Title company to be selected by seller.

5.       Title company fees (other than the costs above) split evenly between the parties and cost
of recording and documentary fees 50/50 by the parties.

6.       Inspection/title/private financing contingency period: 21 days from effective date of
contract.

7.       Inclusions: during the inspection period, seller and buyer will walk the property to identify
what personal property will be conveyed. Those items will be conveyed by bill of sale at closing
and seller will remove everything else between the inspection period and closing.

8.       If the condition of the property is acceptable, the earnest money will go hard and be
released to Seller at the end of the inspection period. That money is fully earned by Seller at this
point (though credited to the purchase price at closing). Seller needs this in order to make
arrangements and pay the costs to remove the equipment from the property.

9.       The period between the inspection resolution and closing will be 30 days from the
inspection resolution. Again, this is to provide seller with enough time to clear the property
without having to deal with post-closing occupancy issues.

10.   Seller inspection response period: 3 business days after receiving buyer objection.

11.   Inspection resolution period: 3 business days after seller response.

12.   Condition of real property and all equipment is “AS-IS” condition and Seller won’t be
making further repairs.

13.   Seller will draft the contract if these general terms are acceptable.


